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WEEK IN REVIEWRUMBLINGS

Sears to
get 54
Kmarts
for $621M 

mart Corp. said it
plans to sell 54 stores
to Sears, Roebuck and

Co. for about $621 million in
cash. Kmart said it will con-
tinue to operate the stores
until March or April. The
retailer also said Sears will
consider offering employ-
ment to store employees.
The exact number of stores,
locations, and total pur-
chase amount will be based
on the satisfaction of cer-
tain conditions that are to
occur within 60 days for the
majority of the stores and
75 days for the rest. 

Bills introduced to change
electric-choice law

Long-discussed bills that
would change Michigan’s
electric-choice law have
been introduced in the state
Senate. Senate bills 1331-
1336 do not eliminate the
ability of customers to
choose an alternative sup-
plier, as some had dis-
cussed. But the bills do at-
tach new charges for
customers who switch from
their home utility, and new
requirements for alterna-
tive suppliers. The bills
also create a 10 percent to
20 percent rate reduction
for schools and allow elec-
tric utilities to issue low-in-
terest debt that would fi-
nance emission-reduction
efforts. 

ON THE MOVE

■ Visteon Corp. has ap-
pointed Michael Johnston

CEO and
presi-
dent.
CEO Pe-
ter Pestil-
lo, 66,
will be
chair-
man un-
til May
11, when

he plans to retire. Johnston
had been president and
COO. The moves were part
of Visteon’s succession
plan.

■ Michael McNalley has
been appointed president of
DTE Energy Technologies Inc.,
replacing G. Paul Horst,
who is retiring. McNalley
had been senior vice presi-
dent, CFO and COO of the
Farmington Hills-based

subsidiary of DTE Energy Co.
The company supplies on-
site energy systems.

■ Thomas Stallkamp has
resigned as chairman of
Warren-based MSX Interna-
tional Inc., but remains on
the board of directors. Stal-
lkamp joined MSX in 2000
as CEO and vice chairman
and became chairman late
last year. He resigned as
CEO in January, and was
replaced by Robert Netolic-
ka, who joined MSX in June
2003 as president and COO.

BRIEFLY

■ Ann Arbor-based Leg-
end Studios Inc. agreed to op-
erate seven radio stations
in Missouri, Virginia and
West Virginia owned by
Missouri-based Quorum Ra-
dio Partners Inc. and Quorum
Radio Partners of Virginia Inc.
for the next year. The com-
pany expects to take in $1.5
million in revenue from the
stations for the year.

■■  Taubman Centers Inc.
said that it has acquired an
additional 24 percent inter-
est in International Plaza in
Tampa, Fla., from Ivanhoe
Cambridge for $104.5 mil-
lion. The deal will give
Bloomfield Hills-based
Taubman Centers 50.1 per-
cent ownership of the mall,
which opened in 2001. The
Tampa-based Concorde Cos.
owns the rest.

■ UnitedAuto Group Inc.
said that it has acquired a
75 percent interest in a Ger-
man auto dealership that
operates six franchises in
Hamburg and Bremen.

■ Richard Dauch, CEO of
Detroit-based American Axle
& Manufacturing Inc., has en-
dorsed the Detroit River Tun-
nel Partnership’s proposed
tunnel between Detroit and
Windsor.

■ The Detroit Institute of
Arts will hold its 34th annu-
al Fash Bash fund-raiser at
6:30 Aug. 14 in the Renais-
sance Center Wintergarden.

■ Foley & Lardner L.L.P.
will be better able to pro-
vide capital markets ser-
vices to its clients following
its parent firm’s acquisi-
tion of a Manhattan busi-
ness litigation boutique,
Ralf Boer chairman and
CEO, said. The 11 lawyers
of Freidman, Wang & Bleiberg
P.C. have joined Milwau-
kee-based Foley’s litigation
and business law depart-
ments. 

OTHER NEWS

■ Gov. Jennifer
Granholm vetoed a bill that
would have allowed teen-
agers to work 22 hours a
week, regardless of how
many hours they were in
school, the Associated
Press reported.

■ Don Barden has ap-
plied to operate a horse
track with slot machines

north of Detroit Metropolitan
Airport, The Detroit News re-
ported. 

■ Pier 1 Imports has termi-
nated its relationship with
Warren-based advertising
agency Campbell-Ewald Co.,
Advertising Age reported.

■ The former home of
James Bronce Henderson III,
has been seized and will be
sold to help satisfy bills re-
lated to the failure of Ster-
ling Heights-based auto-sup-
ply company DCT Inc., the
Detroit Free Press reported.

■ Employees of SBC Com-
munications represented by
the Communications Workers
of America have approved a
five-year contract, The As-
sociated Press reported.

■ The Park Shelton apart-
ment building at Woodward
Avenue and Kirby in De-
troit, is being converted to
condominiums, the Detroit
Free Press reported.

OBITUARIES

■ Roger Albertie, CEO of
RKA Petroleum Cos. in Ro-
mulus, died  June 21 after a
motorcycle accident. He
was 64.

■ Gertrude Duggan, former
co-owner of several bars
and restaurants in Detroit,
died June 27. She was 89.

■ Don Fee, vice president
at Exhibit Works,  Livonia,
died suddenly June 22. He
was 63.

■ Margaret Harris-Knapp,
owner of Margaret’s Hair
Fashions in Rochester, died
June 24. She was 81.

■ Edgar Johnson, co-owner
of the former Rathskeller
112 Club in Royal Oak, died
of heart disease June 28. He
was 79.

■ Fotene “Fay” Karmanos,
former owner of Grand
Lahser Hamburgers in Red-
ford Township and mother
of Compuware Corp. Chair-
man and CEO Peter Kar-
manos, died of kidney fail-
ure June 23. She was 85.

■ Julianna Kaselitz, owner
of Kasler Electric Co., died of
congestive heart failure
June 24. She was 88.

■ Charles Kaufman, for-
mer judge in Wayne County
Circuit Court and Detroit Com-
mon Pleas Court, died of
complications from dia-
betes June 29. He was 84.

■ Stanley Morgan, former
sales manager of City Pat-
tern Co. and Mack Pattern
Co., died of congestive heart
failure June 22. He was 88.

■ Dorothy O’Brien, the only
woman to be commodore of
the Detroit Yacht Club and
former CFO of Southfield-
based financial advisers
The Baker Group, died of
complications from a
stroke June 26. She was 79.

■ Brian Smith, who owned
a law firm in Troy and had
served as the Ferndale city
attorney, died of chronic
lung disease June 27. He
was 66.

new University of
Michigan study sug-
gests many home

buyers really want a view of
nature as opposed to more
acreage when they talk
about “open space.”

The study suggests there
might be more development
options that provide homes
on smaller lots with nature
views as opposed to big
homes on big lots.

Rachel Kaplan, professor
of environment and behav-
ior at the School of Natural
Resources and Environ-
ment, said the research —
centered on 18 develop-
ments in Livingston Coun-
ty’s Hamburg Township —
found many buyers just as
happy with homes on lot
sizes of one-half to two-
thirds of an acre.

Kaplan was one of three
professors to work on the
study. The study asserts
there is confusion of the
term “open space” when
used by planners, develop-
ers and home buyers. What
many buyers are most inter-
ested in is nearby views of
nature and not necessarily a
big lawn, the professors con-
cluded. The findings are be-
ing published in the Journal
of the American Planning
Association, Kaplan said.

Museum seeks $40M
The Detroit Historical Soci-

ety is talking with some of
its donors to gauge their in-
terest in helping fund a $60
million expansion of the De-
troit Historical Museum to
double its size and update
permanent exhibits.

“We would like to bring
the museum more up to
date through 2000 to tell the
stories through the last cen-
tury,” said Bob Bury, execu-
tive director of the society.

The museum’s permanent
exhibits, such as “Frontiers
to Factories” and “The
Streets of Old Detroit,” tell
the story of Detroit up
through 1900, Bury said. 

In November 2000, Detroit
voters approved a $20 mil-
lion capital bond that the so-
ciety could use for such an
expansion, he said. 

“We would like to find
other sources to match that
$20 million on the
government
side, and would
probably need
an equal
amount from
private sources,”

Bury said. “We would ex-
pect a public announcement
of the campaign is at least a
year away.” 

The Detroit Historical
Museum is a division of the
Detroit Historical Department,
operated by the city of De-
troit. In 2003, the museum
operated on a budget of $4.5
million, made up of city
funds and money raised by
the Historical Society.

Publisher expands, 
pens ‘up north’ kids’ tales

The wife of the former
owner of Sleeping Bear Press
has launched two publish-
ing companies and written
two Michigan-focused chil-
dren’s books.

Anne Lewis,
owner and presi-
dent of Mackinac
Island Press, re-
cently published
Tears of Mother
Bear, a tale
about the origin
of Petoskey
stones, and Hid-
den Cherries,
about the Na-
tional Cherry
Festival in Traverse City.
Mackinac Island Press pub-
lishes children’s books and
Lewis’ Petoskey Publishing re-
gional titles.

Lewis said the new books
are popular locally and are
available in stores such as
Borders and Barnes & Noble.

“It’s a way for people to
have a piece of up north
downstate,” she said.

Her husband, Brian Lewis,
former publisher at Sleep-

ing Bear Press, is an editor
at Petoskey Publishing but
has no role with Mackinac
Island Press because of non-
compete agreements, Lewis
said. The children’s divi-
sion of Chelsea-based Sleep-
ing Bear Press was sold to
Thomson Gale in 2002. 

What’s in a name? $250K 
for Miracle League field 

The Miracle League of
Michigan is looking for a
naming-rights sponsor for
the new baseball field in
Southfield it officially
opened last week.

The price for the 20-year
naming rights is $250,000. 

The nonprofit is negotiat-
ing with a national retail
chain for the naming rights
but has not sealed the deal,
said Stephen Peck, chairman
of the local nonprofit. 

“We have a quarter-mil-
lion into the field right now,
and all of that has been done
through corporate sponsor-
ship,” he said. Sponsors in-
clude the Pepsi Bottling Group
of Detroit in Detroit, Wright &
Filippis Inc. in Rochester and

Hubbell, Roth &
Clark Inc. in Bloom-
field Hills.

The Miracle
League is a na-
tional organiza-
tion that provides
a rubberized play-
ing surface so
children with
physical or men-
tal disabilities can
play in an orga-

nized league. 
The Michigan field, on

Evergreen Road south of I-
696 in the Southfield Munici-
pal Complex, is the seventh
the group has built since
1999, Peck said. 

Naming-rights sponsors
at the other fields include
the Chicago White Sox, which
named the field in that city
after the Sox, and McDon-
ald’s Corp., which dubbed
the field in Conyers, Ga.,
“McMiracle Field.”

RUMBLINGS WEEK IN REVIEW

Buyers favor
nice views more
than acreage
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■ Visit www.crainsdetroit.com
to read the latest daily
breaking business news.
Calendar of events: You’ve
seen our calendar in print,
but there’s an expanded
version on our Web site. Go
to our home page,
www.crainsdetroit.com, and
look for the little calendar in
the bottom right corner of
the page as you scroll down.
Just click where it says,
“View calendar of events.”
You also can submit events
by clicking where it says
“Send us your event.”
Other online submissions:

Have an announcement of
a promotion? A release

about a new
business? Want

to submit a
letter to the
editor, or

maybe you have a story tip.
Go to the Tools section of
the gray navigation bar, on
the lefthand side of the
home page. Click on
“Getting news to Crain’s,”
then look for the section that
meets your needs, be it
People, Business Diary,
letters to the editor or news
tips. You’ll also find more
information about CDB.
Web poll: Of the 85
respondents to the question,
“Would you support a tax on
tickets to plays and concerts,
sporting events, museums and
zoos, and movies, with the
money going to support arts
and culture?” 54 or about 64
percent say “no” and the rest
“yes.” To vote, go to the “Tell
us what you think box” on the
lower lefthand side of our
home page.

THE MOUSE THAT ROARS: THIS WEEK ON THE WEB
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